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SUBJ: ISLAMIC SUMMIT MEETING - ECONOMIC MATTERS 

1. ECON/COMM COUNS. (EC) CALLED ON SECGEN FINANCE & ECON 
COORDINATION KAZI TO DISCUSS ABOVE SUBJECT. KAZI HAD 
ATTENDED MEETING, HAVING BEEN DESIGNATED TO ASSIST PRIME 
MINISTER AND PARTY WITH ANY MATTERS ARISING ON ECONOMIC 
SIDE. 

2. KAZI DESCRIBED MEETING AS "VERY OPEN ONE" WITH LITTLE 
GOING ON BEHIND SCENES EXCEPT AS CONCERNED MUJIB AND 
BANGLADESH RECOGNITION. (IN AN ASIDE, KAZI SAID PAKS HAD 
BREN QUITE UNEASY ABOUT POPULAR RECEPTION TO MUJIB'S APPEAR- 
ANCE, AND HAD OE COURSE TAKEN STRICT SECURITY PRECAUTIONS; 
THEY WERE VERY SURPRISED AND PLEASED TO FIND THAT SITUATION 
DEVELOPED THE REVERSE OF WHAT THEY HAD FEARED, THE POPULAR 
REACTION BEING SO SPONTANEOUSLY FAVORABLE.) ALGERIA AND 
LIBYA AND OTHER OIL-PRODUCING COUNTRIES BROUGHT UP OIL 
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BY OIL-CONSUMING COUNTRIES. 

3. KAZI SAID NO DECISION HAS YET BEEN MADE AS TO WHO 
WILL BE PAK REP ON ECONOMIC COMMITTEE. HE SAID HE FELT 

IT VERY LIKELY THAT WORKING GROUP WOULD MEET IN IIDDA DURING 
APRIL AT LATEST AND POSSIBLY BEEORE END MARCH. KAZI, HOW- 
EVER, EORESEES RATHER SLOW ACTION IN EVOLUTION OF POLICIES 
FOR EXTENSION OE SOME FORM OF ASSISTANCE BY OIL-PRODUCING 
COUNTRIES TO DEVELOPING CONSUMER COUNTRIES. HE COMMENTED 
ON WIDE DISAGREEMENTS OVER SEVERAL ISSUES, INCLUDING INTEREST 
RATES, FOR EXAMPLE. 

4. KAZI TOOK OCCASION OF THIS MEETING TO VOICE HIS CRITICISM 
OF DEVELOPED COUNTRIES WHICH HAVE PLEADED DIFFICULTIES IN 
MAINTAINING AID LEVELS OWING TO THE IMPACT OF HIGH OIL PRICES 
ON THEIR BALANCE OE PAYMENTS. HE SAID OIL INCOME OE PRODUCING 
COUNTRIES WOULD INEVITABLY HAVE TO BE INVESTED IN INDUSTRIALIZED 
COUNTRIES, AT LEAST IN VERY LARGE PART, THUS OFFSETTING THE 
EFFECTS OF HIGHER IMPORT COSTS ON BALANCE OF PAYMENTS. 

DECON 6/30/74. BYROADE 
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